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To,                                                                                   
MSEI Ltd. 
Vibgyor Towers, 4th Floor, 
Plot No. C 62, G- Block, 
Opp. Trident Hotel, 
BandraKurla Complex, 
Bandra (E), Mumbai – 400 098 

 To, 
 THE CULCUTTA STOCK EXCHANGE LIMITED 
 7, Lyons Range, Dalhousie,  
 Kolkata-700001, West Bengal 
 

 
SUB: OUTCOME OF BOARD MEETING 

Dear Sir, 
 

Kindly acknowledge that the board meeting was held today i.e. on Saturday, May 30, 2026 at the registered 
office of the company at 12.30 p.m. and was concluded at 2.30 p.m. The following are the outcomes of the said 
meeting: 

1. The board has considered and approved the Audited Standalone and Consolidated Financial Results 
of the Company for the 4th Quarter and the Financial Year Ended on 31st March, 2026. 

 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, 
we enclose the following:  
 

a) Standalone as well as Consolidated Audited Financial Results for the quarter and year ended on 31st 
March, 2026 as reviewed by Audit Committee and approved by the Board of Directors at its meeting 
held today. 
 

b) Standalone as well as Consolidated Statement of Assets & Liabilities as at 31st March, 2026. 
 

c) Standalone as well as Consolidated Statement of Cash Flow for the year ended 31st March, 2026. 
 

d) Auditor's Reports on Standalone and Consolidated Audited Financial Results for the quarter and year 
ended 31st March, 2026. 
 

Further, in terms of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended,  
 

We would like to state that Statutory Auditors of the company have issued audit reports with modified 
opinion on Standalone and consolidated Audited Financial Results for the quarter and year ended 31st March, 
2026. The statement on impact of audit qualification is enclosed along with Audited Financial Results. 
 
The above information is also being uploaded on the Company’s website at: www.robertresources.com 
(https://www.robertresources.com/financial-results/) 
 

We request you to kindly note the same and take into your records 
 

Thanking you, 
 
FOR, ROBERT RESOURCES LIMITED 

  

________________________________ 
MANAGING DIRECTOR 
JIMITBHAI PATEL 
DIN: 10309343 

Jimit D Patel
Digitally signed by Jimit D Patel 
DN: c=IN, o=Personal, title=5173, 
pseudonym=f394d20360174e5fb1cc6785449f6909, 
2.5.4.20=e849c2f27f9b1c2ef15c720dc6add37233e1a16bf8c56f5
1af9a208ef21ea276, postalCode=364001, st=Gujarat, 
serialNumber=c50d01480e9f7e1d720defc121278dee854fed18
b0b7553a179059718d8fd3a3, cn=Jimit D Patel 
Date: 2026.05.30 14:33:01 +05'30'



TRS & ASSOCIATES
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lndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirement) Regulation, 2015, as amended

To
The Board of Directors of
Robert Resources Limited

Report on the audit of the Standalone Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterty and year to date standatone financial
resutts of Robert Resources Limited ('the Company') for the quarter ended March 31, 2026 and the
year ended March 31,7026 ('the Statement'), attached herewith, being submitted by the Company
pursuant to the requirement of Regutation 33 of the SEBI (Listing Obtigations and Disctosure

Requirements) Regutations, 201 5, as amended ('Listing Regutations').

ln our opinion and to the best of our information and according to the exptanations given to us,

except for the possibte effects of the matters described in the basis for quatified opinion paragraph

betow, the statement:
a. are presented in accordance with the requirements of Regutation 33 of Listing Regutations in this

regard; and
b. gives a true and fair view in conformity with the recognition and measurement principtes laid

down in the appticabte lndian Accounting Standards (lnd AS) and other accounting principtes
generatty accepted in lndia of the net loss and other comprehensive income and other financial
information for the quarter ended March 31, 2026 and the year ended March 31, 2026.

Basis for Quatified Opinion
1. We draw attention to Note 3 to the standalone financial statements. The Company is subject

to ongoing adjudication/investigation proceedings initiated by the Securities and Exchange

Board of lndia (SEBI). Based on our review of the avaitabte retated documents and

management representations obtained, we were unabte to ascertain the comptete nature,
scope, and probabte outcome of such proceedings. We have been unabte to obtain sufficient
appropriate audit evidence to determine whether, and to what extent, any adjustments
and/or additionat disctosures may be required to the accompanying Standalone Financial
statements as a consequence of the findings or orders in such proceedings.

2. We draw attention to Note 4 to the standatone financial statements, which describes that
based on the nature and scate of activities carried on by the Company during the year, the
Company is required to obtain registration under Section 45-lA of the Reserve Bank of lndia
Act, 1934. However, such registration has not been obtained by the Company as at March 31,

2076.
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We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 201 3 ('the Act'). Our responsibitities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Resutts section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the lnstitute of Chartered Accountants of lndia ('lCAl') together with the ethicat requirements that
are retevant to our audit of the financial statement under the provisions of the Act and the Rutes
thereunder, and we have fulfilted our other ethical responsibitities in accordance with these
requirements and the Code of Ethics. We betieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Material Uncertainty Related to Going Concern
We draw attention to Note 5 to the standatone financial statements which indicates that the
Company has no revenue from operations for the year ended March 31,2026 (previous year: Nit) and
has been consistentty incurring cash losses. The Company is not carrying on any significant
operational activities and primarity derives income from investments and other financiaI sources and
entirety dependent on other income (comprising interest income, dividend income, and capitat gains)
to sustain its operations and service its obtigations. Additionalty, the Company is subject to ongoing
SEBI investigations (Refer Note 3). These conditions, individuatty and in the aggregate, indicate the
existence of material uncertainties that may cast significant doubt on the Company's abitity to
continue as a going concern.

Our opinion is not modified in respect of above matter.

Management and Board of Directors' Responsibilities for the Standalone Financial Statement
The Statement, which is the responsibitity of the Company's Management and approved by the Board
of Directors, has been prepared on the basis of the audited standatone annua[ financiat statements.
The Company's Board of Directors are responsibte for the preparation and presentation of the
statement that gives a true and fair view of the net toss and other comprehensive income and other
financial information in accordance with the appticabte lndian Accounting Standards prescribed
under Section 1 33 of the Act read with retevant rutes issued thereunder and other accounting
principtes generatly accepted in lndia and in comptiance with Regutation 33 of the Listing
Regutations. This responsibitity atso inctudes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; setection and apptication of appropriate
accounting poticies; making judgments and estimates that are reasonabte and prudent; and design,
imptementation and maintenance of adequate internal financiat controts that were operating
effectively for ensuring the accuracy and completeness of the accounting records, retevant to the
preparation and presentation of the statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

310, Vraj Plaza, Opp. Sahajanand Complex, Bhattha, paldi, Ahmedabad-38O OO7

El trsoffice@trsandassociates.com, O gegSOZO3OO, @ **rn.trsandassociates .com



TRS & ASSOCIATES

INDIA Chartered Accountants

ln preparing the statement, the Board of Directors are responsibte for assessing the Company's abitity
to continue as a going concern, disclosing, as applicable, matters retated to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no reatistic atternative but to do so.

The Board of Directors are atso responsibte for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statement
Our objectives are to obtain reasonabte assurance about whether the Statement as a whote are free
from materiat misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonabte assurance is a high [eve[ of assurance, but is not a guarantee that
an audit conducted in accordance with SAs witt atways detect a materiaI misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individualty or in the
aggregate, they coutd reasonably be expected to inftuence the economic decisions of users taken on
the basis of the statement.
As part of an audit in accordance with SAs, we exercise professionat judgment and maintain
professionaI skepticism throughout the audit. We atso:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resutting from fraud is higher than for one resutting from
error, as fraud may invotve coltusion, forgery, intentionat omissions; misrepresentations, or the
override of interna[ controt.

a

a

a

a

Obtain an understanding of internal financial control retevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsibte for expressing our opinion on whether the company has adequate internal
financiaI controts with reference to financia[ statements in ptace and the operating effectiveness
of such controls.

Evatuate the appropriateness of accounting policies used and the reasonabteness of accounting
estimates and retated disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty exists
retated to events or conditions that may cast significant doubt on the Company's abitity to
continue as a going concern. lf we conctude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the statement or, if such
disctosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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Evatuate the overatl presentation, structure and content of the Statement, including the
disctosures, and whether the financial statement represent the undertying transactions and
events in a manner that achieves fair presentation.

tl.v
Hemal N

fl${noJ

Materiatity is the magnitude of misstatements in the financial statements that, individuatty or in
aggregate, makes it probabte that the economic decisions of a reasonabty knowtedgeabte user of the
financiaI statements may be inftuenced. We consider quantitative materiatity and qualitative factors
in (i) ptanning the scope of our audit work and in evatuating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financiaI statements.

We communicate with those charged with governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with
retevant ethica[ requirements regarding independence, and to communicate with them alI
retationships and other matters that may reasonabty be thought to bear on our independence, and
where applicabte, retated safeguards.

Other Matters
The Statement inctudes the resutts for the quarter ended March 31, 2026 represent the batancing
figures between the audited figures in respect of the fut[ financial year ended March 31,2026 and
the pubtished unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a [imited review by us.

Our opinion is not modified in respect of above matter.

For,TRS&Associates
Chartered Accountants
lCAl Firm Registration Number: 141126W

t

Rathod
Partner
Membership Number : 1 47 609
Ptace : Ahmedabad,
Date : May 30, 2026
UDI N: - 761 47 609SDPSMK1 407
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Date : May 30, 2OZ5

e*r,,^\

Mr. Jimit Patel
Managing Dlrector

Ms. Zealsomani
Chief Financial Officer

Mrc.Iygtl Kantartya
Chairman-Audlt Commlttee

Sisnatories :

Place:

tl'V' e'Dlo)
Mr. HemalN Rathod

Partner, T R S & Associates
Date : May 30, 2026
Place: Ahmedabad
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lndependent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulation, 2015, as amended

To
The Board of Directors of
Robert Resources Limited

Report on the audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
resutts of Robert Resources Limited ('Hotding Company') and its subsidiary (The Hotding Company
and its subsidiary together referred to as "the Group") ('the Statement'), attached herewith, being
submitted by the Hotding Company pursuant to the requirement of Regutation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regutations').

ln our opinion and to the best of our information and according to the exptanations given to us, based
on the consideration of the report of the other auditors on separate financial statement of Materiat
Subsidiary to the Group referred to ln other matters section below, except for the possibte effects
of the matters described in the basis for qualified opinion paragraph betow the statement:

a. inctudes the financial resutts of the fottowing subsidiary: -

Subsidiary: Tradedeal Enterprises Private Limited (Formerty Known as Tradedeat Financial
Services Private Limited)

b. are presented in accordance with the requirements of Regulation 33 of Listing Regutations in this
regard; and

c. gives a true and fair view in conformity with the recognition and measurement principtes laid
down in the lndian Accounting Standards (lnd AS) and other accounting principtes generatly
accepted in lndia of the consolidated net loss and other comprehensive income and other
financial information of the Group for the quarter ended March 31, 2026 and the year ended
March 31,7026.

Basis for Qualified Opinion
1. We draw attention to Note 4 to the consotidated financial statements. The Hotding Company is

subject to ongoing adjudication/investigation proceedings initiated by the Securities and
Exchange Board of lndia (SEBI). Based on our review of the avaitabte retated documents and
management representations obtained, we were unabte to ascertain the comptete nature,
scope, and probabte outcome of such proceedings. We have been unabte to obtain sufficient
appropriate audit evidence to determine whether, and to what extent, any adjustments and/or
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additional disctosures may be required to the accompanying consotidated financial statements
as a consequence of the findings or orders in such proceedings.

2. We draw attention to Note 5 to the consotidated financial statements, which describes that
based on the nature and scale of activities carried on by the Hotding Company during the year,
the Company is required to obtain registration under Section 45-lA of the Reserve Bank of lndia
Act, 1934. However, such registration has not been obtained by the Hotding Company as at March
31, 2026.

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidoted Finonciol Results section
of our report. We are independent of the Group and in accordance with the Code of Ethics issued by
the lnstitute of Chartered Accountants of lndia ('lCAl') togetherwith the ethical requirements that
are relevant to our audit of the Statement under the provisions of the Act and the Rutes thereunder,
and we have futfitled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We betieve that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Material Uncertainty Related to Going Concern
We draw attention to Note 6 to the consotidated financia[ statements which indicates that the
Hotding Company has no revenue from operations for the year ended March 31,2026 (previous year:
Nit) and has been consistentty incurring cash losses. The Hotding Company is not carrying on any
significant operational activities and primarity derives income from investments and other financial
sources and entirety dependent on other income (comprising interest income, dividend income, and
capitaI gains) to sustain its operations and service its obtigations. Additionatty, the Hotding Company
is subject to ongoing SEBI investigations (Refer Note 4).These events and conditions, individuatty and
cottectivety, indicate the existence of a material uncertainty that may cast significant doubt on the
Hotding Company's abitity to continue as a going concern.

Our opinion is not modified in respect of above matter.

Management and Board of Directors' Responsibilities for the Consolidated Financial Results
The Statement, which is the responsibitity of the Management of Hotding Company and approved by
the Board of Director's of Holding Company, has been prepared on the basis of the audited
consolidated annuaI financia[ statements. The Hotding Company's Board of Directors are responsibte
for the preparation and presentation of the statement that gives a true and fair view of the
consotidated net loss and other comprehensive income and other financial information of the group
in accordance with the appticable lndian Accounting Standards prescribed under Section 1 33 of the
Act read with retevant rutes issued hereunder and other accounting principles generatty accepted in
lndia and in comptiance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the Companies inctuded in the group are responsibte for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguardi ng of the assets of the
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Group and for preventing and detecting frauds and other irregutarities; setection and apptication of
appropriate accounting poticies; making judgments and estimates that are reasonabte and prudent;
and design, imptementation and maintenance of adequate internal financial controls that were
operating effectivety for ensuring the accuracy and compteteness of the accounting records, retevant
to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the statement by the directors of the Hotding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the Companies inctuded in the group
are responsibte for assessing the ability of the respective company's to continue as a going concern,
disctosing, as appticabte, matters related to going concern and using the going concern basis of
accounting untess the Board of Directors of the respective companies either intends to liquidate the
Group or to cease operations, or has no reatistic alternative but to do so.

The respective Board of Directors of the companies inctuded in the Group are atso responsibte for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonabte assurance about whether the Statement as a whote are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
inctudes our opinion. Reasonabte assurance is a high levet of assurance, but is not a guarantee that
an audit conducted in accordance with SAs witt atways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individua[ty or in the
aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionat skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materia[ misstatement resulting from fraud is higher than for one resutting from
error, as fraud may invotve cottusion, forgery, intentional omissions; misrepresentations, or
the override of internal contro[.

Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are atso responsible for expressing our opinion on whether the company has adequate internal
financial controts with reference to consolidated financial statements in ptace and the
operating effectiveness of such controts.

a

Evatuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and retated disctosures made by the Board of Directors.
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Conctude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the abitity of the Group to
continue as going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the retated disctosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

a

Evatuate the overall presentation, structure and content of the Statement, inctuding the
disctosures, and whether the Statement represents the undertying transactions and events in
a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financiaI resutts/financiaI
information of the entity within the Group of which we are the independent auditors and
whose financiat information we have audited, to express an opinion on the statement. We are
responsibte for the direction, supervision and performance of the audit of financia[
information of such entity inctuded in the Statement of which we are the independent
auditors. For the other entity inctuded in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain sotety responsibte for our audit
opinion.

Materiality is the magnitude of misstatements in the financial statements that, individuatty or in
aggregate, makes it probabte that the economic decisions of a reasonabty knowtedgeabte user of the
financial statements may be influenced. We consider quantitative materiatity and qualitative factors
in (i) ptanning the scope of our audit work and in evatuating the resutts of our work; and (ii) to
evatuate the effect of any identified misstatements in the financiaI statements.

We communicate with those charged with governance of the Hotding Company and such other entity
inctuded in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in internal control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
relevant ethical requirements regarding independence, and to communicate with them atl
relationships and other matters that may reasonabty be thought to bear on our independence, and
where appticabte, related safeguards.

310, Vraj Plaza, Opp. Sahajanand Complex, Bhattha, Paldi, Ahmedabad-380 007

a

a

Et trsoffice@trsandassociates.com, O gefAOZO3OO, @ www.trsan



TRS & ASSOCIATES
INDIA Chartered Accountants

We atso performed procedures in accordance with the circutar no CIR/CFDICMD/114412019 dated
March 29,2019 issued by the SEBI under Regutation 33(8) of the Listing Regutations, as amended, to
the extent appticabte.

Other Matters

The accompanying consolidated financiaI statement inctude the Audited FinanciaI Resutts of
one subsidiary whose financial statement reftect (before Consotidation Adjustments) Total
assets of Rs. 2,461.02 Lakhs as at March 31,2026, Total revenues of Rs. Nit and Rs.84.25
Lakhs, Total Profit\(Loss) After Tax of (Rs.5.62) Lakhs and Rs. 27.29 Lakhs, Total
Comprehensive lncome of (Rs. 3.96) Lakhs and Rs.36.87 Lakhs, for the Quarter and the Year
ended March 31,2026 respectivety, and Net Cash Outftow of Rs.23.18 Lakhs for the year
ended March 31,2076, as considered in the Statement whose financial statements audited by
the other auditor, which has been approved by the respective management of this entity and
have been furnished to us by the Management of Hotding Company and our opinion on the
audited consolidated financiaI statements in so far as it retates to the amounts and disclosures
inctuded in respect of this Subsidiary is based sotely on the report of the other auditor and
the procedures performed by us are stated in paragraph above. This Financial information is
Material to the Group.

2. The Statement inctudes the resutts for the quarter ended March 31, 2026 represent the
batancing figures between the audited figures in respect of the futl financia[ year ended March
31, 2026 and the pubtished unaudited year-to-date figures up to the third quarter of the
current financial year, which were subjected to a limited review by us.

Our opinion is not modified in respect of above matters.

For,TRS&Associates
Chartered Accountants
lCAl Firm Registration Number: 141126W

h.v'Axihd
He;mal N Rathod
Partner
Membership Number :1 47 609
Ptace : Ahmedabad,
Date : May 30, 2026
U Dl N : - 261 47 609KM|GZG357 1
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(ii) lf management is unable to estimate the rmpact, reasons for the

samel The financial impact, if any, arising from the aforesaid

matter is presently not ascertainable pending completion of
adjudication I reguratory evaruation and avairabirity of further

information.

(iii) Auditors'Comments on {if or {ii} above:

Based on the nature and scale of activities carried on by the Holding Company during the
year, the provisions relating to registration under Section 45-lA of the Reserve Sank of
lndia Act, 1934 may become applicable to the Holding company. The management of the
holding company has represented that the matter is under evaluation and appropriate
steps, consultations and regulatory assessments are being undertaken in this regard.
Pending completion of such process, the Holding Company has not ohtained registration
under the aforesaid provisions as at March 31, 2026.

Mr. rimit Patel
Managing Dlrector

.ZaU/w

Ms. ZealSomani
Chief Financial Officer

h'v'e$IlmJ
lvlr. Henial N Rathod

Partner, T R S & Associates
Date : May 30, 2026
Placc : Ahmedabad

p-IiSo

ffdfa "4,.r 
;s.'I?ur

Mrs. Jyoti Kantariya
Chalrman-Audit Committee

: May 30,2026
; Bhavnagar


