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REGD. OFF: - OFFICE NO 214, SECOND FLOOR, EVA-SURBHI COMMERCIAL COMPLEX, 
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Date: 14th August, 2025   

To,                                                                                   
MSEI Ltd.  
Vibgyor Towers, 4th Floor, 
Plot No. C 62, G- Block, 
Opp. Trident Hotel, 
BandraKurla Complex, 
Bandra (E), Mumbai – 400 098 

 To, 
 THE CULCUTTA STOCK EXCHANGE LIMITED 
 7, Lyons Range, Dalhousie,  
 Kolkata-700001, West Bengal 
 

 

SUB: OUTCOME OF BOARD MEETING 
 
Dear Sir, 
 

Kindly acknowledge that the board meeting was held today i.e. on Thursday, 14th August, 2025 at the registered office 
of the company at 11.30 a.m. and was concluded at 2.30 p.m. The following are the outcomes of the said meeting: 

1. The board has considered and approved the Unaudited Standalone and Consolidated Financial Results of the 
Company for the quarter ended on 30th June, 2025. 

2. The board has approved proposal for Voluntary Delisting of its Equity Shares from the Calcutta Stock 
Exchange Limited (CSE) pursuant to Regulation 5 and 6 of the SEBI (Delisting of Equity Shares) Regulations, 
2021 as amended from time to time subject to necessary approvals. 
The securities of the Company shall continue to remain listed on the recognised stock exchange i.e. 
Metropolitan Stock Exchange of India Limited.  

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we enclose 
the following:  

a) Standalone and Consolidated Unaudited Financial Results for the quarter ended on 30th June, 2025. 
b) Limited Review Reports by Auditors of the Company on Standalone and Consolidated Unaudited Financial 

Results for the quarter ended on 30th June, 2025. 
 

Further, in terms of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, we do hereby declare that the Statutory Auditors of the 
Company have expressed modified opinion(s) in its report pertaining to the Unaudited financial results for the 
quarter ended 30th June, 2025. The statement on impact of audit qualification is enclosed along with Un-audited 
Financial Results. 
 
Kindly acknowledge the receipt of the same. 
 
Thanking you, 
 
FOR, ROBERT RESOURCES LIMITED  

 
________________________________ 
MANAGING DIRECTOR 
JIMITBHAI PATEL 
DIN: 10309343 
 

Jimit Dilipbhai 
Patel

Digitally signed by Jimit Dilipbhai Patel 
DN: c=IN, o=Personal, title=5173, 
pseudonym=13338298156118084966RimM2m3dTU5F, 
2.5.4.20=e849c2f27f9b1c2ef15c720dc6add37233e1a16bf8c56f51af9
a208ef21ea276, postalCode=364001, st=Gujarat, 
serialNumber=c50d01480e9f7e1d720defc121278dee854fed18b0b7
553a179059718d8fd3a3, cn=Jimit Dilipbhai Patel 
Date: 2025.08.14 14:32:41 +05'30'
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lndependqnl Aydlto/s revigw repqrt gn Quart,ellv UnquditeC StanCa,lone Fi4ancia! Reqults of
Bobert Reso.urces Limited fol the qr,rarter ended Jung 30, 2025 purgua,nt to Beeulalion 33 of the
SEBI (ListinF OblieatioFs a.nd Disclo,sure Requirements), Reeulatiqnq, 2015,as amended

To

The Board of Directors of
Robert Resources Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
of Robert Resources Limited ("the company") for the quarter ended June 30, 2025 ("the
Statement") being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2O15,as
amended (the "Listing Regulations").

2. This statement, which is the responsibility of the Company's management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34
"lnterim Financial Reporting" ("lnd AS 34") prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 24L0, "Review of interim Financial information Performed by the
independent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of
lndia ("lCAl"). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A

review of interim financial information consists of making inquiries, primarily of
company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with standards on Auditing specified under section
143(10) of the Companies Act,2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Basis for Qualified Conclusion:

We draw attention to note 3 of the statement. On account of pending adjudications/
outcome of the investigations by the Securities and Exchange Board of lndia and based
on our review of related documents, we are unable to comment on the possible

adjustments and /or disclosures, if any, that may be required to be made in the
accompanying Statement in respect of this matter.

1
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Our audit report on the standalone financial statements for the year ended March 31,
2025 were qualified in respect of the matter stated above.

ln this regard, the Management have represented to us that other than as stated in the
said notes to the Statement, there are no claims, Litigations which require adjustments
to /disclosures in the Statement.

Accordingly, in view of above representations regarding above legal matter and ongoing
investigations/ matters, the outcome of which is not known and is uncertain at this stage,
we are unable to comment on the consequential impact in respect of the same on the
results for the quarter ended June 30,2025.

Our conclusion is modified in respect of this matter.

5. Based on our review conducted as stated in paragraph 3 above, with the exception of the
matter described in the paragraph 4 above and the effects thereon, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
lndian Accounting Standard 34, prescribed under section 133 of the Act and other
accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For,TRS&Associates
Chartered Accountants

lCAl Firm Registration Number: L4LL25W

H'N?'{+h^J"
CA. HemalN Rathod

Partner
Membership No. 147509

UDIN :- 2sL47 6O9BMLCTQ2845
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Place: Ahmedabad,
Date : August 14,2025
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR LIMITED REVIEW REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG-WITH UNAUDITED FINANCIAL RESULTS -

(STANDALONE) 
 

Statement on Impact of Audit Qualifications for the quarter ended on 30th June, 2025 
(See regulation 33 of the SEBI (LODR) Regulations, 2015) 

 
 

I. 

 

 
Sl. 

No. 

 
 

 
Particulars 

Unaudited Figures 

(as reported before 
adjusting for 

qualifications) 
 

(Rs. in lakhs  except 
EPS) 

Adjusted Figures 

(Unaudited figures 
after adjusting for 

qualifications) 

(Rs. in lakhs  except 
EPS) 

1. Turnover / Total income 42.77 42.77 

2. Total Expenditure 42.38 42.38 

3. Net Profit/(Loss) 0.39 0.39 

4. Earnings Per Share 0.004                      0.004 

5. Total Assets - - 

6. Total Liabilities - - 

7. Net Worth - - 

8. Any other financial item(s) (as felt 
appropriate by the management) 

- - 

II. 
 

1. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Audit Qualification (each audit qualification separately): 

Details of Audit Qualification: 
We draw attention to note no. 3 of the statement. On account of pending adjudications/ 
outcome of the investigations by the Securities and Exchange Board of India and based on 
our review of related documents, we are unable to comment on the possible adjustments 
and /or disclosures, if any, that may be required to be made in the accompanying Statement 
in respect of this matter.  
 
Note No -3 in the statement of standalone unaudited financial results is as follows : 
During the previous financial year 2023-24, Interim Order were received from the Securities 
and Exchange Board of India ("SEBI") alleging non-compliance of provisions pertaining to 
wrongful gains transactions, the Company had consulted an independent law firm, and In 
its replies to SEBI, the Company has denied the charges in its entirety, inter alia, on the basis 
that these transactions are in full compliance with the prevailing laws and regulations. 
Company gone for appeal to challenge SEBI Interim order. 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Pending outcome of the adjudications, the Company holds to its view of the validity of the 
nature and effect of the transactions. Accordingly, no adjustments have been made in the 
financial statements of the Company. Management is in the process of ascertaining the 
legal position of the Company for the possible cash outflow and its consequential impact 
on these Standalone Financial Statements. 

a. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / 
Adverse Opinion 

b. Frequency of qualification: Repetitive  

c. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: Not applicable  

d. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: Not 
applicable  

(ii) If management is unable to estimate the impact, reasons for the 

same: Not assessable at this point of time  

(iii) Auditors' Comments on (i) or (ii) above: 
 

On account of pending adjudications/ outcome of the investigations by the Securities and 
Exchange Board of India and based on our review of related documents, we are unable to 
comment on the possible adjustments and /or disclosures, if any, that may be required to 
be made in the accompanying Statement in respect of this matter.  



Signatories: 

Mr. Jipie Patel 
Managing Director 

Ms. Zeal Somani 

Chief Financial Officer 

Mrs. Jyoti Kantariya 
Chairman-Audit Committe 

Date: August 14, 2025 

Place : Bhavnagar 

HRuthod 

Mr. Hemal N Rathod 

Partner, TRS & Associates 

Date : August 14, 2025 

Place : Ahmedabad 
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Aud s n Un dc tid na
Ro Reso rces Lim ited I'or the qua rter ended June 3 2025 Pu rsuant to the lation 33 of
the SEBI (Listi ng Reouire ments Obl igations a nd Disclosure) Resu lations 20 ,asa ded

To

The Board of Directors of
Robert Resources Limited

1 we have reviewed the accompanying statement of unaudited consolidated Financial
Results of Robert Resources Limited (the "Hording company") and its subsidiary (the Holding
company and its subsidiary together referred to as "the Group") for the quarter ended June
30,2025 (the "statement") attached herewith, being submitted by the Hording company
pu rsuant to the req uirements of Regulation 33 0f the sEBl (Listing obligations and Disclosure
Requirements)Regulations. 2015, as amended (the',Listing Regulations,,).

2. This statement, which is the responsibirity of the Hording company's ManaSement and
approved by the Holding Company's Board of Directors has been prepared in accordance
with the recognition and measurement principles laid down in rndian Accounting standard
34 "lnterim Financiar Reporting" ("rnd AS 34") prescribed under section L33 of the
companies Act,2013 as amended, read with rerevant rures issued thereunder and other
accounting principles generally accepted in rndia and is in compliance with the presentation
and disclosure requirements of Regulation 33 of the Listing Regulations. our responsibility
is to express a conclusion on the Statement based on our review.

3. we conducted our review of the statement in accordance with the standard on Review
Engagements (sRE) 2410. "Review of rnterim Financial rnformation performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia
("lcAl"). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries primarily of persons responsible for
financial and accounting matters, and apprying anaryticar and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with standards
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on Auditing specified under section 143(10) of the companies Act,2o13 and consequentry
does not enable us to obtain assurance that we wourd become aware of aI significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circurar No. crR/cFD/cMD1/ u/2o7g
dated March 29,2019 issued by the securities and Exchange Board of rndia under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the results of the following subsidia ry:
e Tradedear Enterprises private Limited (Formerry Known As Tradedear
Fina ncial Services private Limited).

NDIA

5. Basis for Qualified Conclusion:

a) we draw attention to note 4 of the statement. on account of pending adjudications/
outcome of the investigations by the securities and Exchange Board of rndia and based on
our review of rerated documents, we are unabre to comment on the possibre adjustments
and /or disclosures, if any, that may be required to be made in the accompanying itatement
in respect of this matter.

ln this regard, the Management of the Hording Company have represented to us that other
than as stated in the said notes to the statement, there are no claims, Litigations which
require adjustments to /disclosures in the Statement.

Accordingly, in view of above representations regarding above legal matter and ongoing
investigations/ matters, the outcome of which is not known and is uncertain at this siage,
we are unable to comment on the consequential impact in respect ofthe same on the res;lts
for the quarter ended June 3O,2O25.

b) we draw attention to note 5 of the statement. The Group has not provided disclosures
required under rnd AS 108 - operating segments in respect of segment reporting of the
Group. ln our view, the absence of such discrosures constitutes a Non compriince of
applicable IND AS 108 financial reporting framework.

3lO, Vrci Plozo, Opp. llqhojqnond Compler, Bhcttho, potdi,
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Being this subsidiary is materiar to the Group, our concrusion is quarified in respect of theabove matter with respect to our reriance on the financiar resurt certified by the
management. Kindly refer note 6 to the statement.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
with the exception of the matter described in the paragraph 5 above and the effects
thereon, nothing has come to our attention that causes us to berieve that the accompanying
statement, prepared in accordance with recognition and measurement principres raid down
in the aforesaid rndian Accounting standards ('rnd AS') specified under section 133 of the
companies Act,2013, as amended, read with rerevant rures issued thereunder and other
accounting principles generally accepted in lndia, has not disclosed the information required
to be disclosed in terms of the Listing Regurations,2o15, as amended, incruding the manner
in which it is to be disclosed, or that it contains any material misstatement.

c) The accompanying consolidated financial results include the unaudited Financial Results ofone subsidiary whose financiar resurts refrect (before consoridation Adjustments) whose
interim financiar resurts refrect totar rncome revenues of Rs. Nir , totar net ross after tax of(Rs. 11.74 lakhs) and totar comprehensive income of (Rs. 4.61 rakhs) for the quarter ended
June 30, 2025.our concrusion on the consoridated financiar resurts in so far as it rerates tothe amounts and discrosures incruded in respect of this subsidiary is based sorery on the
unaudited financiar statement certified by management and the procedures performed by
us are as stated in paragraph below.

6

Place : Ahmedabad,
Date : Autust 14, 2025

For,TRS&Associates
Chartered Accou ntants

lCAl Firm Registration Number: L4LLZ6W

H'v' &rlho)
CA. Hemal N Rathod

Partner
Membership No. 147G09

UOtN:- 25 147609BMLCTR653O
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR LIMITED REVIEW REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG-WITH UNAUDITED FINANCIAL RESULTS  
 (CONSOLIDATED)  

 
Statement on Impact of Audit Qualifications for the quarter ended on 30th June, 2025 

(See regulation 33 of the SEBI (LODR) Regulations, 2015) 

 
 

I. 

 

 
Sl. 

No. 

 
 

 
Particulars 

unaudited Figures 

(as reported before 
adjusting for 

qualifications) 
 

(Rs. in lakhs  except 
EPS) 

Adjusted Figures 

(audited figures after 
adjusting for 

qualifications) 

(Rs. in lakhs  except 
EPS) 

1. Turnover / Total income 31.91 31.91 

2. Total Expenditure 44.46 44.46 

3. Net Profit/(Loss) (11.35) (11.35) 

4. Earnings Per Share (0.11) (0.11) 

5. Total Assets - - 

6. Total Liabilities - - 

7. Net Worth - - 

8. Any other financial item(s) (as felt 
appropriate by the management) 

- - 

II. 
 

1. 
 
 
 
 
 
 
 
 
 
 
 
 
 

Audit Qualification (each audit qualification separately): 

Details of Audit Qualification: 
 
We draw attention to note no. 4 of the statement. On account of pending adjudications/ 
outcome of the investigations by the Securities and Exchange Board of India and based on 
our review of related documents, we are unable to comment on the possible adjustments 
and /or disclosures, if any, that may be required to be made in the accompanying Statement 
in respect of this matter.  
 

Note No -4 in the statement of consolidated audited financial results is as follows : 
During the previous financial year 2023-24, Interim Order were received from the Securities 
and Exchange Board of India ("SEBI") alleging non-compliance of provisions pertaining to 
wrongful gains transactions, the Holding Company had consulted an independent law firm, 
and In its replies to SEBI, the Company has denied the charges in its entirety, inter alia, on 
the basis that these transactions are in full compliance with the prevailing laws and 
regulations. Holding Company gone for appeal to challenge SEBI Interim order. 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Pending outcome of the adjudications, the Holding Company holds to its view of the validity 
of the nature and effect of the transactions.  Accordingly, no adjustments have been made 
in the financial statements of the Group.  Management is in the process of ascertaining the 
legal position of the Group for the possible cash outflow and its consequential impact on 
these Consolidated Financial Statements. 

a. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / 
Adverse Opinion 

b. Frequency of qualification: Repetitive 

c. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: Not applicable  

d. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: Not 
applicable  

(ii) If management is unable to estimate the impact, reasons for the 

same: Not assessable at this point of time  

 (iii) Auditors' Comments on (i) or (ii) above: 
On account of pending adjudications/ outcome of the investigations by the Securities and 
Exchange Board of India and based on our review of related documents, we are unable to 
comment on the possible adjustments and /or disclosures, if any, that may be required to 
be made in the accompanying Statement in respect of this matter.  

 

Details of Audit Qualification: 
We draw attention to note no. 6 of the statement. The Group has not provided disclosures 
required under Ind AS 108 – Operating Segments in respect of segment reporting of the 
Group. In our view, the absence of such disclosures constitutes a Noncompliance of 
applicable IND AS 108 financial reporting framework. 
  
Note No -5 in the statement of consolidated audited financial results is as follows : 

The Group has two reportable business segment (Trading and Real Estate) and it has not 
provided disclosures required under Ind AS 108 – Operating Segments in respect of segment 
reporting of material subsidiary to the Group. The Group is under compilation of details as 
require by IND AS 108. 
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a. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / 
Adverse Opinion 

b. Frequency of qualification: Repetitive 

c. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: Not applicable  

d. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: Not 
applicable  

(ii) If management is unable to estimate the impact, reasons for the 

same: Not assessable at this point of time  

(iii) Auditors' Comments on (i) or (ii) above: 
 

The Group has not provided disclosures required under Ind AS 108 – Operating Segments in 
respect of segment reporting of the Group. In our view, the absence of such disclosures 
constitutes a Noncompliance of applicable IND AS 108 financial reporting framework. 

Details of Audit Qualification: 
The accompanying consolidated financial results include the Unaudited Financial Results of 
one subsidiary whose financial results reflect (before Consolidation Adjustments) whose 
interim financial results reflect total Income revenues of Rs. Nil , total net loss after tax of 
(Rs. 11.74 lakhs) and total comprehensive income of (Rs. 4.61 lakhs) for the quarter ended 
June 30, 2025.Our conclusion on the consolidated financial results in so far as it relates to 
the amounts and disclosures included in respect of this Subsidiary is based solely on the 
unaudited financial statement certified by management and the procedures performed by 
us are as stated in paragraph below.  
 
Being this subsidiary is material to the Group, Our conclusion is qualified in respect of the 
above matter with respect to our reliance on the financial result certified by the 
management. Kindly refer note 6 to the statement. 
 
Note No - 6 in the statement of consolidated audited financial results is as follows : 

The consolidated audited financial results include the unaudited financial results of 
Tradedeal Enterprises Private Limited (Formerly Known As Tradedeal Financial Services 
Private Limited), which has not been reviewed by its auditor and is based on management 
certified financial statements. 

 

 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

a. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / 
Adverse Opinion 

b. Frequency of qualification: Repetitive 

c. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: Not applicable  

d. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: Not 
applicable  

(ii) If management is unable to estimate the impact, reasons for the 

same: Not assessable at this point of time  

(iii) Auditors' Comments on (i) or (ii) above: 
 

The accompanying consolidated financial results include the Unaudited Financial Results of 
one subsidiary whose financial results reflect (before Consolidation Adjustments) whose 
interim financial results reflect total Income revenues of Rs. Nil , total net loss after tax of 
(Rs. 11.74 lakhs) and total comprehensive income of (Rs. 4.61 lakhs) for the quarter ended 
June 30, 2025.Our conclusion on the consolidated financial results in so far as it relates to 
the amounts and disclosures included in respect of this Subsidiary is based solely on the 
unaudited financial statement certified by management and the procedures performed by 
us are as stated in paragraph below.  

 

Being this subsidiary is material to the Group, Our conclusion is qualified in respect of the 
above matter with respect to our reliance on the financial result certified by the 
management. Kindly refer note 6 to the statement. 
 



Signatories: 

Mr. Jipie Patel 
Managing Director 

Ms. Zeal Somani 

Chief Financial Officer 

Mrs. Jyoti Kantariya 
Chairman-Audit Committe 

Date: August 14, 2025 

Place : Bhavnagar 

HRuthod 

Mr. Hemal N Rathod 

Partner, TRS & Associates 

Date : August 14, 2025 

Place : Ahmedabad 


